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RESTRICTIONS ON VOTING RIGHTS

In accordance with Art. 47.2 of the Parent’s Articles of Association, one share carries one vote at the General Meeting.

On March 15th 2013, the Parent’s Extraordinary General Meeting passed Resolution No. 9 to amend the Articles of Association by
changing the individual rights of certain shareholders by amending Art. 47 to read as follows:

“Art. 47 .3. As long as the State Treasury of Poland or its subsidiaries hold shares in the Company carrying at least one fifth of the total
voting rights, the other shareholders’ voting rights will be limited in such a manner that no shareholder may exercise more than one
fifth of total voting rights at the General Meeting existing on the day of the General Meeting. The limitation on the voting rights
referred to in the preceding sentence shall not apply to the State Treasury or any of its subsidiaries. For the purposes of this Art. 47.3,
the exercise of voting rights by a subsidiary shall be deemed the exercise of voting rights by its parent as defined in the Act on Public
Offering, Conditions Governing the Introduction of Financial Instruments to Organised Trading, and Public Companies of July 29th
2005 (the “Public Offering Act”), and the terms “parent” and “subsidiary” shall include any entity whose voting rights attached to
shares held, directly or indirectly, in

the Company are aggregated with the voting rights of another entity or entities, in accordance with the Public Offering Act, in
connection with the holding, disposal or acquisition of major holdings in the Company. A shareholder whose voting rights are subject
to the limitation shall in any case retain the right to cast at least one vote.”
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